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SUBJECT: SPEECH BY PRESIDENT OF U.S. CHAMBER OF COMMERCE 

1 . H. S. RICHEY, PRESIDENT OF THE U. S. CHAMBER OF COMMERCE, WAS 
GUEST SPEAKER TODAY AT 47TH CONVENTION OF THE CANADIAN CHAMBER OF 
COMMERCE. ESSENCE OF MESSAGE WAS THAT FREE WORLD ECONOMIES SUFFERING 
COMMON PROBLEMS, STEMMING FROM COMMON ORIGIN: MARKET-REGULATED 
CAPITALISM WHICH, PERHAPS, CANNOT SURVIVE ITS OWN SUCCESS. HIS 
PROPOSED SOLUTION IS CREATION OF A CAPITALIST INTELLIGENTSIA, "A 

FIFTH COLUMN" OF THE THEOLOGIANS OF FREEDOM, TO COUNTER-BALANCE 
GOVERNMENT ACTIVITIES. 

2. HE TICKED OFF FOLLOWING SPECIFIC PROBLEMS: 

A. TENDENCY OF PEOPLE OF INDUSTRIALIZED SOCIETIES TO TAKE HIGH 
STANDARD OF LIVING FOR GRANTED AND THUS FOCUS ON REMAINING IMPERFECT- 
TIONS IN THE SYSTEM; "THE CUP IS ALWAYS HALF EMPTY, NEVER HALF FULL." 

B. TENDENCY TO DISCOUNT THE CONTRIBUTION OF GHE ECONOMIC 
SYSTEM TO THE GENERAL WELFARE. 

C. TENDENCY TO IGNORE ESSENTIAL LINK BETWEEN POLITICAL AND 
ECONOMIC FREEDOM. 

D. TENDENCY FOR GOVERNMENTS TO GROW LARGER AND DISPOSE OF 
GROWING SHARE OF GNP. 

E. TENDENCY FOR GOVERNMENT SOCIAL-WELFARE PROGRAMS TO INCREASE IN 
BOTH SIZE AND SCOPE. 

F. TENDENCY TO RESORT TO THE PRINTING PRESS TO FINANCE THE 
WELFARE PROGRAM. 

G. TENDENCY FOR THE GOVERNMENT WORKFORCE TO BECOME MORE 
NUMEROUS, BETTER PAID AND MORE MILITANT. 
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H. TENDENCY TO USE THE FAILURE OF PREVIOUS GOVERNMENT INTERVENTION 
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IN THE ECONOMY AS AN EXCUSE FOR MORE INTERVENTION. 

3. SPEECH, COPY OF WHICH BEING POUCHED TO EB/SCB/BP AND COMMERCE, 

WAS WELL RECEIVED THOUGH NOT TOO STIRRINGLY DELIVERED, AND CG SAW 
SEVERAL PROMINENT BUSINESSMEN SEEKING COPIES. 
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